
INFLATION (APARTMENTS) INFOCARD 
JANUARY 2023

The rate of inflation has slowed in the 2H of the year 
with 6.8% reported in 1H of 2022. 

Recent cooling of commodities (see overleaf) has been 
countered by upward pressure on energy costs. 
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The increase varies between 
apartment building types

How much has a standard two-bed apartment 
increased in 2022?

There has been a 
construction cost increase 

ranging from

€21k - €25k
in 2022 

(see below by type)

+9.6% 
increase in 

2022

Labour 
& Material 

Costs

Supply 
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COST INCREASES 2020 - 2022 BY APARTMENT TYPE

Future Tender Price 
Inflation (TPI) will 
be dictated by...
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KEY:METHODOLOGY

•  Modelled scheme from Jan 2022 Infocard, repriced using Dec 2022 rates

•  Rates split into Labour and Materials for repricing purposes

•  Based on Tier 1/2 pricing levels 

•  Original rate (€/m2) applied to a notional 91m2 (GFA) two bed apartment 

NOTE: Costs relate to construction only and exclude parking, landscaping, VAT and soft costs.

https://mitchellmcdermott.com/
https://play.google.com/store/apps/details?id=com.mitchellmcdermott.app
https://apps.apple.com/ie/app/mmcd-intel/id1464881165
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Increases in concrete & 
bricks have been offset 

somewhat by reductions 
in timber & rebar in the 

2H 2022 

On key commodities, the 
volatility in Spring 2022 has 

largely been replaced by positive 
movements in the 2H 2022 

% movement is average across the individual material categories

Material Cost 
Movement % 2022

Key Commodity 
Movement % 2022
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